


Lettie  E. Boggs,  CFO          
Colbi Technologies, Inc.

The Fiscal Audit

Contracts
Warrants authorized
Coding appropriate
Payments per contract
Numerical control & vendor control
The reasonableness test



Lettie  E. Boggs,  CFO          
Colbi Technologies, Inc.

The Project Audit

Several levels of audit
• Contracts and selected warrants
• Additional requested materials
• Full in-district review

Expenditures per OPSC policy

The 184a and 50-06
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The Performance Audit

New ground

The ballot criteria
Projects as listed
Timely 
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Multi-Year, Multi-Fund

The district ledgers are year to year, 
facilities projects ar e usually multi-year

Multiple funds may contribute to a project
Coding expenditures to various funds
Transfer of funds to one location
Primary fund coding method
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Nexus Requirements

State SFP Funds
G.O. Bond
Developer Fees/Mitigation
Redevelopment
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The Importance of Coding

State mandated formats
The state role vs. county role

Object coding for better audits
Why did you spend the funds
Do your object codes provide adequate 
detail for audit
Do they provide too much detail
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Approaches to Fund Mgmt

Combine funds from contributing sources 
Keeps all the expenditures in one location
Makes maintaining the nexus’ difficult

Code the contracts/PO’s to various 
sources

Maintains the various nexus requirements
Makes it difficult to track expenditures
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Approaches to Fund Mgmt

Establish a primary fund
Code all contracts/PO’s consistently
Transfer expenditures to secondary 
funding sources
Maintains clear nexus’
Keeps record of entire project in one 
location in the fiscal ledger
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